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Christian Baha
Founder and Owner

Founded in 1995

Fully automatic, proprietary trading systems:

- Managed-Futures-Strategy (Green)

-Equity Market Neutral Strategy (Blue) 

- Superfund Gold classes (Gold)

15-years track record

AUM: $1.4billion USD (as of Aug2011)

Offices in America, Europe and Asia

Facts & Figures
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The Superfund group of investment companies was founded in 1995 by 

Christian Baha and is one of the world´s leading provider of systematically 

managed funds. Superfund´s philosophy is based on the core principle that 

all information available is included in current market prices and statistical 

analysis provides the most robust patterns to formulate a long term 

investment strategy. 

Superfund research centers are focused on developing fully automatic 

trading systems based on proprietary mathematical algorithms and 

indicators designed to produce positive absolute returns in rising and falling 

markets. This makes Superfund a leading high-tech company in the global 

financial industry.

About Superfund
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Company Milestones

1991 “Telechart Software company” launched and became market leader for real-time data

feeder TV/teletex in Austria in 1993

1995 Foundation of QUADRIGA Beteiligungs AG

1996 Quadriga Asset Management launcheed world’s first retail hedge fund

2000 Superfund GCT USD & QHF launched under Luxembourg law

Start of International Expansion

2002 Publicly offered in USA

Hong Kong office established

2004 1st Superfund Investment Center opened in Austria

2005 SF Gold launched

2008 UCIT 3 Superfund Absolute Return launched in Germany

The new investment center opened in Chicago

2001 Superfund Cayman & Superfund GCT Euro launched

First two guaranteed funds launched for European pension fund
New offices were in Frankfurt and Zurich

2006 Public offering in Japan started
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Superfund – a global success
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http://www.bafin.de/cgi-bin/bafin.pl
http://www.fi.se/Default____3.aspx
http://www.afm.nl/
http://www.consob.it/main/index.html
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Custodian Banks & Administrators

Auditors

Brokers / Futures Commission Merchants

Major Partners
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Since 1998, the Superfund Group has earned numerous awards. The closed funds Superfund Q-AG (Quadriga AG)

and Superfund GCT USD (Quadriga GCT USD) are among the most successful managed futures funds worldwide.

Awards & Rankings

http://www.superfund.com/HP07/images/Awards/Barclay_BlueGold_0810.jpg
http://www.superfund.com/HP07/images/Awards/Barclay_QAG_1109.jpg
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Source: www.superfund.com

Report 
 Weekly Update: NAV estimation
 Monthly Manager Report: manager report with market update
 Regular News Letters: update news about managed futures
 Annual Performance Overview: detailed annual report via email or in paper

Website & On-line Resources
 Local Website: in local languages (English, Chinese, Japanese, Deutsch, Spanish,

Nederlands, Polish, Italian)
 Investor On-line Portfolio Log-In

Superfund Customer Centric Services



Confidential and For Intermediaries Use Only

How Superfund Trades?



 We generate returns by recognizing and reacting to trends.

 Trends can last anywhere from a few days up to several months, and positions can be

taken to follow both rising and falling markets.

 Market trends arise because of:

» The herd instinct

» Human emotions such as fear and greed

» Overproduction or shortages of commodities (e.g. a bad wheat harvest, or
rising demand for crude oil)

» Political and economic events, or acts of nature

» Media coverage, or opinions expressed by market "experts“…

 As long as there is uncertainty about the future, there will be trends for us to capture.

We Follow the Trends...

http://www.superfund.com/HP07/Superfund_Fund performance.aspx
http://www.superfund.com/HP07/Superfund_Fund performance.aspx
http://www.superfund.com/HP07/Superfund_Fund performance.aspx
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1/1980 to 7/2011
Managed 

Futures
Stocks Commodities

Total Return +7,023.21 +896.22 +657.53

Return p.a. +14.45 +7.55 +6.62

Max drawdown -15.40 -55.37 -67.64

Correlation 1.00 -0.08 0.02

Source: Teletrader.   Period: Jan80 - Jul11

CASAM CISDM CTA Equal Weighted Index, MSCI World Index, S&P GSCI Index TR Index are used to represent  Managed Futures markets, Stock markets & Commodities market respectively.

Commodities

Stocks

Managed Futures

$100, 000

$996,220

$757,530

$7,123,210

How have Managed Futures Performed?
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Aug98           Feb01          Sep01            Jul02           Sep02          Sep08           Oct08           Jan09           Feb09           May10

MSCI World 10 worst months vs Stock & MF Markets (3/ 1996~ 7/2011)

Asia 

Financial 

Crisis

Tech. Bubble

911

Subprime Crisis

Average Return

Stock                        -11.1%

Managed Futures    +1.6%

SF QAG                        +5.7%

Source: Teletrader.   Period: 3/1996 – 7/2011

Managed Futures: CASAM CISDM CTA Equal Weighted Index, Stock: MSCI World Index.

Protect From The Unpredictable (Black Swan)!
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Superfund Gold vs Stock, Bond, US Dollar & Commodity Markets

11/2008:

QE1 Announced

During Quantitative Easing (11/2008 – 12/2010)

Q2/2009:

QE1 Expanded

11/2010:

Bernake hints at QE2 in 

speech at Jackson Hole

Source: Teletrader

Superfund 

Gold*

* Simulated performance: Superfund Gold represents a simulated combination of Superfund Strategy A

(Superfund Q-AG, closed fund) and the price performance of gold (in USD/ounce).
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Superfund Q-AG sector allocation as of 31Aug, 2011

Sectors Allocation Position Result

Superfund Sector Allocation (8/2011)

Source: Teletrader
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• Technical trading system to recognize trends 

• Automatically initiates buy and sell orders 

and readjusts stop loss orders

• No emotions

• Maximum initial risk per trade

• Maximum risk for each position

• Consideration of volatilities and correlations

• Maximum exposure per market 

Technical Analysis / Money Management
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Risk Management
Maximum risk per trade is 

strictly controled, reducing the 
position size once the open risk 

rises to the limit (1% - 2%).

Risk Management
•Stop Loss orders are 

immediatly put in place to 
automatically limit losses.

•Positioned closer or further 
depending on the contract 

volatility.

Systematic Trading
•System automatically sends buy and sell signals.
•Position size is precisely defined according to the contract
margin (leverage) and volatility.

Risk Management
Downsize the position 

holding when the 
volatility picks up

Systematic Trading & Risk Management
•Profit-taking (green) /stop-loss (red) determined and
adjusted by the system
•A position closed out by a green stop loss is a profitable
trade.

Volatility Spike

Trailing Stop-loss
Entry

Profit-Taking

New position: Stop loss place very close. 
Even if the stop loss are hit we make 

limited losses.

In the money: stop loss set 
wider apart if more  upside 
ahead. Trend reversing will 

only squeeze the profits

Trading System
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Source: Barclay Hedge  

Growth of Managed Futures Industry

As of Q2/2011, Total Assets Under Management 

for CTA Industry was US$299.2billion
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Superfund Q-AG*

Global Govt Bond 

USD

CASAM MF Index

GS Commodity Index

MSCI World

Source: Teletrader  (3/1996 to 7/2011)  *Superfund QAG (closed fund)

Superfund vs Equity / Bond / USD/ MF / Commodity



Superfund Gold
A UNIQUE COMBINATION
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Source: TeleTrader

Gold + Superfund = Performance

$100, 000

$3,647,090

$778,450

$455,580

* Simulated performance: Superfund Gold represents a simulated combination of Superfund Strategy A (Superfund Q-AG, closed fund) and
the price performance of gold (in USD/ounce).

Superfund

Gold A*
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36 Months Rolling Returns           
Superfund Gold Strategy (1996/03 – 2011/08)

100% Positive
36mths periods +115.8% avg. returns

Source: Teletrader  (03/1996 to 8/2011)

* Simulated performance: Superfund Gold represents a simulated combination of Superfund Strategy A (Superfund Q-AG, closed fund) and
the price performance of gold (in USD/ounce).
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MSCI ac Asia Pacific ex Japan: 80%

Superfund Gold Strategy: 20%

- 38%

+748%

Source: Teletrader  (03/1996 to 08/2011)

MSCI ac Asia Pacific ex Japan: 100% +48%- 54%

MSCI ac Asia Pacific ex Japan: 50%

Superfund Gold A Strategy: 50%

- 26%

+1798%

Effect of Superfund Gold Strategy on a Stock Portfolio

* Simulated performance: Superfund Gold represents a simulated combination of Superfund Strategy A (Superfund Q-AG, closed fund) and
the price performance of gold (in USD/ounce).



Aug-98 Feb-01 Sep-01 Sep-02 Jun-08 Sep-08 Oct-08 Jan-09 Feb-09

Superfund Gold Strategy*

S&P 500Average Performance against
S&P500 10 Worst Months: +5.3%

-10.5%

Performance of Superfund Gold Strategy vs. S&P 500 
10 worst months

May-10

* Simulated performance: Superfund Gold represents a simulated combination of Superfund Strategy A (Superfund Q-AG, closed fund) and
the price performance of gold (in USD/ounce).

Source: Teletrader  (03/1996 to 08/2011)
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Source: Superfund Period: (3/1996 – 8/2011)

* Simulated performance: Superfund Gold represents a simulated combination of Superfund Strategy A (Superfund Q-AG, closed fund) and
the price performance of gold (in USD/ounce).

Superfund Gold

SF Gold

Gold US$/OZ

MSCI World

Superfund 
Gold*
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Currency: USD

Liquidity: Weekly

Subscription charge: up to 7% (A/B class); 0% (A2 class)

Incentive fee: 20% (A/A2 class); 25% (B class)

Minimum Investment: 5,000 (A/A2 class); 50,000 (B class)

Subsequent Investment: 5,000

Management Fee: 4.8% p.a.

Redemption charge: 2% within 1yr (A/B class); up to 5 % (refer to O.M.)

Recommended holding period: at least 6 yrs

Investment Advisor: Superfund Capital Management Inc., Grenada

Administrator: UBS Fund Services (Cayman) Ltd.

Auditor: KMPG Cayman Islands

Superfund Green Gold: Fund Facts
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Thank You
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Disclaimer

For internal use only and is not intended to be distributed to investors. This presentation does not
constitute either investment advice or an offer or an invitation to offer to acquire, dispose of,
subscribe for or underwrite any of the securities described herein. Any such offer or solicitation
will be made only by means of the Private Offering Memorandum. Please read the offering
document for further details before investing. All information and data contained herein was
obtained through careful evaluation of information provided by reliable internal and external
sources. However Superfund Financial (Hong Kong) Limited or any other members of the
Superfund group of investment companies cannot guarantee the complete validity and accuracy of
all figures as well as the illustrated graphs/diagrams. To the extent that this presentation discusses
the risks of investment and the features of particular investment products, no representation or
warranty is made as to the completeness of this discussion. Any investment decision should only
be made after consulting appropriate professional advisers. Superfund Financial (Hong Kong)
Limited or any members of the Superfund group of investment companies and its officers,
employees and agents shall not be liable for any loss or damage arising out of any person’s
reliance on this presentation material. Investment involves risk. Past performance is not indicative
of future results. In Hong Kong, funds managed by members of the Superfund group of investment
companies are not authorized by the Securities and Futures Commission. Only professional
investors and specified persons pursuant to the Securities and Futures Ordinance are eligible to
apply for shares of such funds.


