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The Banner Asset Management Ebisu Income Fund Plc. objectives are I II-N-ToY: ST Rlo D 2030113
to provide investors with an opportunity to receive absolute capital returns STATISTICS

from exposure to investments in mortgages and other credit instruments
by investing in the Australian-based Banner Ebisu Income Fund (BEIF) BENTaaloY- el dllaNatsal-nies 17

The Banner Real Estate Income Fund (BREIF) and the Wholesale Fixed Weighted average to maturity 13.3 Months
Income fund (WFIF). The Australian funds focus predominately on senior
first mortgages to corporate entities, however it has the capability to ENSIRgRp4:1=

invest across the capital stack and is not restricted to corporate entities. NPT 2.52%

Banner Capital Management is ASIC licensed (AFSL no. 465404) and is the IS e[Xatsle] N elle! 34.20%
manager of BAM's Australian real estate debt business. It focuses on stretch B te [\ aydtelN-10HLe! 0.00%

senior midsized real estate debt, typically providing funding for loans of |[elelsalsslgelelVA tueeH 38.77%
$10min - $100mlin, where they meet Banner’s strict selection criteria. Cash 24.51%
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Redemption Monthly
Minimum Investment AUD $25,000

Total Expense Ratio 2% Maximum
Annualised Return 9.25% All returns are net of all fees and

a9 A li itholdi 10%

Cumulative Return 38.53% Australion witholding tax (10%)
T BAM Ebisu Income Fund IOM began

BAM Ebisu Income Fund NAV $1.3853 trading Jan 2017.
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RETURN STATISTICS

Performance is net of all fees

Banner Asset Management Ebisu Income Fund Plc. R CLASS ISIN: IMOOBYMGYTO4R
1st Floor, Sixty Circular Road, Douglas, Isle of Man, IM11AE, British Isles

Sales and Marketing Contact: Trevor.Reynolds@bannerassetmanagement.com



Banner Asset Management Ebisu Income Fund Plec.

Isle of Man

MONTHLY REPORT: FEBRUARY 2021

BANNER

ASSET MANAGEMENT

Our Purpose Our Investment Approach

To invest in alternative fixed income assets and create All of our investments start with detailed risk analysis.

value for our investors. Banner Asset Management does not seek to compare
investment opportunities via benchmarking analysis but

Our Values rather through detailed specific asset selection protocols

and risk integration techniques.
Always act in the best interests of our investors.
Deliver high quality investment options and services to our  Utilization of local market deal teams with a strong
investors. knowledge of local securities that focus on market
fundamentals.
Provide a continuous level of capital security and fixed

income yields. We target the strongest assets in our primary markets.
By employing a proactive opportunistic investment

Implement the highest level of integrity and strategy, Banner Asset Management generates and

professionalism across funds, industries and geographies. evaluates exclusive deals directly negotiated with

motivated sponsors.
Balance risk and reward to our investors and treat their

money like it is our own. Any investment opportunity put to our investors must
offer a positive risk reward outcome. This means that

Our Mission following careful analysis, selected assets must appear to
offer a greater fixed income yield than any potential loss.

Create superior investment returns by leveraging debt Investments must be structured so as to offer an outcome

inefficiencies whilst maintaining active risk management which outperforms alternate fixed income peers and which

protocols. is not based on default rates or other variables so as to

increase investment return.
Provide higher than average fixed income yield over the
medium term, backed by sound underlying asset securities.  Our key personal and portfolio managers actively manage
all trading operations. These are our most experienced
Inspire the continual loyalty of our investors. managers and traders and their diverse experience is

. - L critical in maximizing market opportunities.
Demonstrate industry leadership in the alternative fixed 9 PP

income asset class.

SERVICE PROVIDERS

Disclaimers: This Report provides general information and
E a b a C U S reporting on the Fund referred to in the Report. It is not
intended as an offer or invitation to invest. All information
contained is provided in good faith and is believed to be
Per etual accurate and reliable at the time of compilation. However,
p none of Banner, any member of the Banner Group, nor
any of their directors or employees make any warranty
or representation, express or implied, as to the accuracy,
reliability or completeness of the information. Except as
required by law, neither Banner, any member of the Banner

CAYMAN Group, nor any of their directors or employees shall be

held liable for any loss or damage caused to or suffered
v NATIONAL by any person for or in respect of any representation or

statement, whether by reason of negligence or otherwise.

All applications for investment in any of Banner’s funds
G t must be made after reading the relevant Information
rey S One Memorandum, or Offer Document, and completion of
the relevant Application Form. All documents are free on
request.

This Report is for general information only. It is not advice.

A p p L E B Y Investors should seek their own professional advice or
consider for themselves whether the advice is appropriate
in light of their particular financial circumstances before
investing.

R Class ISIN: IMOOBYMGYT04R

Copyright of this material is owned by Banner. Banner
expressly prohibits the dissemination, reproduction or
transmission of this Report, or any of the contents of this
Report, other than for personal use.
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