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Overview

Investable Format         Managed Account / ETP
 
Margin to Equity         14-30%
   
Volatility Target         20%

Markets Traded
Commodities: Cattle-Feeder, Cocoa, Coffee, Corn, Cotton #2, 
Gold, Silver, Copper, and others. 

Currencies: BRLUSD, CADUSD, MXNUSD, JPYUSD, KRWUSD, AU-
DUSD, NZDUSD, CHFUSD, EURUSD, GBPUSD

Equity: Russell 2000 (Mini), S&P 500 Index-E-mini, S&P, KOSPI 200 
Index, Nikkei 225 Index, TOPIX Index, and others.

Interest Rates: T-Note-US 2 Yr, Eurodollar-3 Mth, Euro Swiss Franc,  
Euro German Bund, Gilt-Long(8.75-13yr), and others.

            5bln+ CTA   MSCI World      Previous
        Peer             Index              Fund      

2012        -1.82%                7.87%               12.13%

2013        -2.60%              24.10%                 6.70%

2014        31.75%                2.93%              65.64%

            5bln+ CTA   MSCI World    Systematic
        Peer             Index         Intelligence     

2015        -2.71%              -2.74%                -5.22%

2016        -7.44%               5.32%               23.33%

2017         5.24%             20.12%               28.74%

2018        -7.23%              -0.80%               -6.89%

Ann.
Return        1.65%               8.67%               21.11%

Total  
Return      10.76%             68.17%             177.69%

Ann. 
Volatility  13.17%             10.11%               22.09%

  

Mgmt. / Perf.  Fees         2%/20%

Minimum Investment         USD 1.5Mio./USD 1.000

Multi Strategy Approach

3 core investment strategies in 
Equities, FX, Interest Rates, and 
Commodities, trading a total of 
200 instruments and 80 different 
markets

100% Systematic
Average holding periods ranging from 3-40 days
Sub-Strategies are dynamically weighted
Average 6.000 round turns per million per annum
Previous fund track record since Feb 2012, 160mln AUM

Performance from Feb 2012 - Mar 2018



Disclaimer

This document has been issued by SteppenWolf Capital LLC (“SteppenWolf”). It is a limited liability company registered in 
Switzerland. Its registered office is at Bireggstrasse 36, 6003 Lucerne. This document is for professional investors and market 
counterparties only.
SteppenWolf is not acting as financial advisor or fiduciary to any party to whom it delivers this document or who invests in a 
fund or managed account managed by SteppenWolf. In particular, this document (in whole or in part) does not constitute 
investment advice. Before investing in a fund or managed account you should ensure that you fully understand its potential 
risks and rewards and independently determine that it is appropriate for you given your objectives, experience, financial and 
operational resources, and other relevant circumstances. You should consult with such advisors as you deem necessary to assist 
you in making these determinations. Any indicative terms provided to you are provided for your information and do not 
constitute an offer, a solicitation of an offer, or any advice or recommendation to invest in a fund or managed account 
(whether on the indicative terms or otherwise). 
This document is intended for discussion purposes only and does not create any legally binding obligations on the part of 
SteppenWolf. Without any limitation, this document does not constitute an offer, or invitation to offer or a recommendation to 
invest in a fund or managed account. These materials were designed for use by specific persons familiar with your business and 
affairs and SteppenWolf assumes no obligation to update or otherwise revise these materials. Nothing contained herein should 
be construed as tax, accounting or legal advice.
This document may not be reproduced or transmitted to any other person without the express permission of SteppenWolf. 
Although the above information has been taken from sources which SteppenWolf believe to be accurate, no warranty or 
representation is made as to the correctness, completeness and accuracy of the information or the assessments made on its 
basis. 

HYPOTHETICAL PERFORMANCE RESULTS HAVE MANY INHERENT LIMITATIONS, SOME OF WHICH ARE DESCRIBED BELOW. NO 
REPRESENTATION IS BEING MADE THAT ANY ACCOUNT WILL OR IS LIKELY TO ACHIEVE PROFITS OR LOSSES SIMILAR TO THOSE 
SHOWN. IN FACT, THERE ARE FREQUENTLY SHARP DIFFERENCES BETWEEN HYPOTHETICAL PERFORMANCE RESULTS AND THE ACTUAL 
RESULTS SUBSEQUENTLY ACHIEVED BY ANY PARTICULAR TRADING PROGRAM.

ONE OF THE LIMITATIONS OF HYPOTHETICAL PERFORMANCE RESULTS IS THAT THEY ARE GENERALLY PREPARED WITH THE BENEFIT OF 
HINDSIGHT. IN ADDITION, HYPOTHETICAL TRADING DOES NOT INVOLVE FINANCIAL RISK, AND NO HYPOTHETICAL TRADING 
RECORD CAN COMPLETELY ACCOUNT FOR THE IMPACT OF FINANCIAL RISK IN ACTUAL TRADING. FOR EXAMPLE, THE ABILITY TO 
WITHSTAND LOSSES OR ADHERE TO A PARTICULAR TRADING PROGRAM IN SPITE OF TRADING LOSSES ARE MATERIAL POINTS 
WHICH CAN ALSO ADVERSELY AFFECT ACTUAL TRADING RESULTS. THERE ARE NUMEROUS OTHER FACTORS RELATED TO THE 
MARKETS IN GENERAL OR TO THE IMPLEMENTATION OF ANY SPECIFIC TRADING PROGRAM WHICH CANNOT BE FULLY 
ACCOUNTED FOR IN THE PREPARATION OF HYPOTHETICAL PERFORMANCE RESULTS AND ALL OF WHICH CAN ADVERSELY AFFECT 
ACTUAL TRADING RESULTS. 

The information contained in this document is preliminary and is qualified and superseded by the prospectus for the fund or 
governing document for the managed account to which it relates, and in particular the risk factors and information on conflicts 
of interest described therein, and any investment decision should only be made following consideration of that prospectus or 
other document. Any performance data is based on a fund’s or an account’s actual or expected net asset value in 
accordance with the valuation methodology in its prospectus. Performance may be impacted by capital contributions, client 
overrulings and withdrawals and unless otherwise stated is gross of management, performance and other fees as described 
herein and includes reinvestment of earnings. The fund’s or account’s fees may be modified or waived for certain investors as 
described in its prospectus or other governing document. An investor’s actual performance and actual fees may differ from 
the data reflected herein.
This document is confidential, is intended only for the recipient’s own internal use and under no circumstances may a copy be 
shown, copied, transmitted, or otherwise given to any person other than the initial recipient without the prior written consent of 
SteppenWolf. The distribution of this document and/ or the information contained herein in certain jurisdictions may be 
restricted, and, accordingly, it is the responsibility of any recipient to satisfy itself as to compliance with relevant laws and 
regulations.
The estimates, investment strategies, and views expressed in this document are based upon past or current market conditions 
and/or data and information provided by unaffiliated third parties (which have not been independently verified), may differ 
from estimates, investment strategies, and views set out in other documents published by SteppenWolf and are subject to 
change without notice. No representation or warranty is made as to the correctness, completeness and accuracy of data 
and/or information provided by unaffiliated third parties or as to any assessment made on such basis. 
The information contained herein is preliminary, is provided for discussion purposes only, is only a summary of key information, is 
not complete, does not contain certain material information about the managed account contained herein including 
important conflicts disclosures and risk factors associated with investments in a similar Managed Account, and is subject to 
change without notice. Certain information contained in this document constitutes “forward- looking statements,” which can 
be identified by the use of forward-looking terminology such as “may”, “will”, “should”, “expect”, “anticipate”, “target”, 
“project”, “estimate”, “intend”, “continue” or “believe” or the negatives thereof or other variations thereon or comparable 
terminology. Due to various risks and uncertainties, actual events or results or the actual performance of the Fund or Managed 
Account may differ materially from those reflected or contemplated in such forward-looking statements.
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