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Withdrawal Net Cash
Contract  (nterest Starting Partial Withdrawal Interest Ending Surrender Death
Year Rate Value Withdrawals * Charge * Credited Value Value Benefit**
o N $1.000,000 $0 $0 $28,000 $1,028,000 $981,600 $1,038,280
$1,028,000 SO SO 528,784 - $1,008,945 $1,067,352

$1,056,784 SO SO $29,590 8 ) 3 $1,046,919 $1,097,238

Average Annualized Interest Rate 2.88% ***

* Net Partial Withdrawal + Withdrawal Charge = Requested Partial Withdrawal ; Trust Participant receives Net Partial Withdrawal.
** Death Benefit = 101% of Contract Value

*** Calculated with the impact of any modeled withdrawals. Demonstrates effect of compounding annual interest rate over 365 day period.
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Ending Value

51,110,000
51,080,000

, 51,050,000
' 51,020,000
$990,000

$960,000 -+

Contract Year
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Liquidity of Portfolio, as of 30 September 2016

60%

8% 9%

2 - 7 days 8 - 30 days Greater than 31
Days

Fair Value of Portfolio, as of 30 September 2016

3.50%

m Convertible Bond

a Corporate Bond

= Common Stock

= Municipal Bond
= Bank Loans
» CASH

6.95%
6.64%
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K2 Assurance
(1L%*)03-6215-8600
(X—JU) insurance@k?2-investment.com
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