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Why Invest

Returns: Aims to provide “bond like” returns without the lack of transparency and liquidity Risk
Yield: The Fund will seek a minimum dividend yield of 3-4%

Premium Income: The Fund aims to enhance returns / cover costs by selling covered-call options gaining Premium Income

US Equites: The Fund will invest in large cap, US listed Stocks

Low Volatility Equities: The Fund will target an average beta* of appx .75

*A beta of less than 1 means that the security will be less volatile than the market. A beta of greater
than 1 indicates that the security's price will be more volatile than the market. For example, if a stock's
beta is .8, it's theoretically 20% less volatile than the market.

2 Source: Castlestone Management
Note: Past performance cannot be relied on as a guide to future performance.




Low Volatility Income Fund
Breakdown

Low Volatility Income Fund

Bond Market Substitute (US Only)
International Equity Fund

Emerging Market Focused Fund

US Focused Fund

Low Volatility

Dividend Income

Premium Income

Semi Monopolistic & Price Inelastic
Diversified Sectors & Economic Sectors

Benchmark: Bloomberg US Corp Bond Index

3 Source: Castlestone Management
Note: Past performance cannot be relied on as a guide to future performance.
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iShares MSCI Low Volatility USA ETF

iShares MSCI Low Volatility USA ETF & iShares Investment Grade Bond Fund 3.60% Yield from 2014
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Source: Bloomberg & Castlestone Management. Datarange:2January 2014to 9 June 2016
Note: Past performance cannot be relied on as a guide to future performance.




ili CASTLESTONE §
Low Volatility Income Fund

iShares MSCI Low Volatility USA ETF

100.00% Performance from 2012
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Source: Bloomberg & Castlestone Management. Datarange: 1January2012to 1 August2016
Note: Past performance cannot be relied on as a guide to future performance.
*Castlestone Low Volatility Income Fund Top 30 is a hypothetical portfolio based on the top 30 holdings of the iShares MSCI Low Volatility USA ETF and data contained hereinis not a reliable indicator of future performance.




Low Volatility Income Fund

Fund Composition*
Stock

PUBLIC STORAGE
MCDONALDS CORP
JOHNSON&JOHNSON
PROCTER & GAMBLE
VERIZON COMMUNIC
GENERAL MILLS IN
PEPSICO INC
AUTOMATIC DATA
EXXON MOBIL CORP
PAYCHEX INC
BECTON DICKINSON
CONS EDISON INC
DUKE ENERGY CORP
SOUTHERN CO

AVALONBAY COMMUN

Ticker

PSA US Equity
MCD US Equity
JNJ US Equity
PG US Equity
VZ US Equity
GIS US Equity
PEP US Equity
ADP US Equity
XOM US Equity
PAYX US Equity
BDX US Equity
ED US Equity
DUK US Equity
SO US Equity

AVB US Equity

Currency Country
USD Curncy US
USD Curncy US
USD Curncy US
USD Curncy US
USD Curncy US
USD Curncy US
USD Curncy US
USD Curncy US
USD Curncy US
USD Curncy US
USD Curncy US
USD Curncy US
USD Curncy US
USD Curncy US

USD Curncy US

Source: Bloomberg & Castlestone Management. Datarange:1January2012to 1 August2016
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Industry
Financial
Consumer, Cyclical
Consumer, Non-cyclical
Consumer, Non-cyclical
Communications
Consumer, Non-cyclical
Consumer, Non-cyclical
Consumer, Non-cyclical
Energy
Technology
Consumer, Non-cyclical
Utilities
Utilities
Utilities

Financial

Sector
REITS-Storage
Retail-Restaurants
Medical-Drugs
Cosmetics&Toiletries
Telephone-Integrated

Food-Misc/Diversified

Beverages-Non-alcoholic

Commercial Serv-Finance

Oil Comp-Integrated
Data Processing/Mgmt
Medical Products
Electric-Integrated
Electric-Integrated
Electric-Integrated

REITS-Apartments

Market Cap Shn
39.98
101.94
337.91
230.34
219.35
42.42
156.93
41.23
357.92
21.52
37.33
23.82
57.71
49.03
25.04

188.85

Beta

0.50

0.62

0.78

0.64

0.71

0.60

0.63

1.09

0.93

0.98

0.70

0.13

0.18

0.26

0.52

0.59
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Dividend Yield

2.99%

2.95%

2.47%

3.08%

4.20%

2.51%

2.62%

2.30%

3.41%

2.82%

1.47%

3.37%

3.94%

4.20%

2.85%

3.11%
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Income generation from dividends and premium Income

Dividend
Yield

Premium
Income

4-6%

3-4%

Source: Castlestone Management
Note: Past performance cannot be relied on as a guide to future performance.
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Global interest rates are at all time lows — US FED, BOE, ECB
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8 Source: Bloomberg & Castlestone Management. Daterange:2January2002to 11 August2016

Note: Past performance cannot be relied on as a guide to future performance.
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Bond yields are negative and cant go much further down
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German 10 Year Bund Yield
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9 Source: Bloomberg & Castlestone Management. Daterange:3January1989to 14 June 2016
Note: Past performance cannot be relied on as a guide to future performance.
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Why Invest

* Gives exposure to USA equities with potentially less market risk
* Historically, Min Vol equities have declined less than the market during market downturns
* Adding Low Volatility reduces risk and can improve returns

* This Fund should be considered a core position in a portfolio

10 Source: Castlestone Management
Note: Past performance cannot be relied on as a guide to future performance.
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Client Services:
About us

Global Distribution Team
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Disclaimer

This document is intended for and directed at investment professionals and is not intended
for retail customer use. Persons who do not have professional experience in matters relating to
investments should not rely on it.

This document is intended for and directed at investment professionals and is not intended for
retail customer use. Persons who do not have professional experience in matters relating to
investments should not rely on it. This document is not offering to sell any product. Any
transaction requires our subsequent formal agreement which will be subject to internal approvals
and binding transaction documents. Castlestone Management LLC (“We”) will not be liable for any
use you make of any information in this document. We are not your advisor or fiduciary. We are
not recommending or making any representations as to suitability of any product or the tax, legal
or accounting treatment of any product. We are not responsible for information stated to be
obtained or derived from third party sources. All opinions are given as of the date hereof and are
subject to change. We are not obliged to inform you of any such changes. Any projections and
opinions expressed herein are expressed solely as general market commentary and do not
constitute investment advice or guaranteed return. They represent the views of Castlestone
Management LLC at the time of publication and are subject to change without notice.

Any simulated performance data and/or past performance data contained herein is not a reliable
indicator of future performance. Income from investments may fluctuate and investors may not
recoup the amount originally invested. Any forward-looking statements concerning the financial
condition, results of operations and businesses of Castlestone Management LLC expressed or
implied, are based on management's current expectations and assumptions, which may change
without notice, and are no guarantee of future results, performance or events. Nothing in this
document constitutes a representation that any investment strategy or recommendation is
suitable or appropriate to an investor’s individual circumstances or otherwise constitutes a
personal recommendation. Investments involve risks, and investors should exercise prudence and
their own judgement in making their investment decisions.

This document is confidential. No part of it may be reproduced, distributed or transmitted without
Castlestone Management’s written permission. Neither this document nor any copy of it may be
distributed, directly or indirectly, in the United States of America or its territories or possessions
(the “United States” or to any US Person as defined in Regulations under the United States
Securities Act of 1933 (as amended)).

securities laws of Hong Kong, no person may issue in Hong Kong, or have in its possession for issue
in Hong Kong, this document or any other advertisement, invitation or document relating to
any products other than to a professional investor as defined in the Securities and Futures
Ordinance (Cap.571) and the Securities and Futures (Professional Investor) Rules made
thereunder.

Additional information about Castlestone Management LLC is available on the United States
Securities and Exchange Commission’s website at www.adviserinfo.sec.gov.




