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Introducing Absolute Return Partners

Who are we?

The Investment Committee

Niels C. Jensen founded ARP in 2002,
following 16 years in the City at Goldman
Sachs, Oppenheimer and, most recently,
as Head of Private Wealth Management
at Lehman Brothers Int'l. Niels is
Managing Partner and CIO with overall
responsibility for investments.

Nick Rees joined ARP in 2004 following
five years at Goldman Sachs where he
managed financial and operational risk,
before moving to the Equity Capital
Markets division of the firm. Nick is a
Partner in charge of Business
Development.

Tricia Ward joined ARP in 2008 as a
research analyst and became Head of
Research in 2009. She has 12 years of
hedge fund experience, having worked at
Goldman Sachs for 5 years and at KBC for
3 years before joining ARP. Tricia is a
Qualified Chartered Accountant.
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Chief Operating Officer

g

Steven Bartel joined ARP from GSA
Capital in 2007 and became a partner in
2009. He holds the position as Chief
Operating Officer with overall
responsibility for risk management,
finance and administration. Stevenis a
Qualified Chartered Accountant.

Facts about Absolute Return Partners

= ARP is a London based investment management company

founded in 2002.

= We manage over $400 million, providing bespoke
alternative investment solutions to institutional investors.

= Across our different businesses we have grown into a
cohesive team of over 20 professionals.

= Since 2009 we have established a number of joint ventures
enabling us to better service our clients.

= We are authorised and regulated by the Financial Conduct
Authority in the UK. Firm Reference Number 221250



Introducing Absolute Return Partners

What do we do?

= We are a client and solutions driven alternative investment management company
= We challenge ourselves to identify the best solutions for our clients

= OQur approach is opportunistic and nimble at the same time

= We have 3 business lines:

1. Multi manager solutions 2. Single manager products 3. Private wealth management
= We create bespoke solutions for = The aim is to offer investors access = We have a sole focus, that of a
investors looking for exposure to to strategies which we expect can downstream provider of asset
asset classes or investment deliver attractive returnsin a management services to high net
strategies which are largely volatile global environment. worth individuals and families.
glgggggelated with traditional asset = We offer both UCITS and non- = We provide creative risk
’ UCITS investment products. management and investment
e eges  * O A areasof focus ncuce  SOUNS
with a strict focus on absolutg equities, credit, managed futures = Each client's requirements are
and power. different, and so each portfolio will

returns. .
differ from others.
= We offer both discretionary and All our products have been

advisory services launched as joint ventures with = Our wealth management unit
: seasoned investment operates under the name of
= Our approach offers much more professionals with solid track Quartet Capital Partners.
flexibility and lower costs than a records.

typical fund of funds platform.
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Introducing Absolute Return Partners

How do we do it?

= We have an extensive network whose assets total USD 6.2bn+
= We can make quick decisions when required

= We are fiercely independent
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Introducing Absolute Return Partners

The ARP Diversified Futures Fund

= Invests directly and solely into the Winton Futures Fund Ltd

The ARP Funds (SICAV) PLC

Investors The ARP Diversified Futures Fund
(USD & EUR) (a sub-fund of The ARP Funds (SICAV) PLC)

Investment Manager:
Absolute Return Partners

The Winton Futures Fund Ltd

‘ Investment Adviser:
Winton Capital Mgmt.
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The Managed Futures Strategy
Don’t lose sight of the facts

= We currently live in a high correlation environment, but managed futures remain lowly

correlated
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Source: Absolute Return Partners. Managed Futures represented by the Barclay CTA Index; Global Equities by the MSCI World Index; L/S Equity by the HFRI Equity Hedge
Index; Absolute Return by the HFRX Absolute Return Index; IG Bonds by the Barclay Aggregate Bond Index; Corporate HY by the Barclay High Yield Corporate Bond Index;
Commaodities by the S&P GSCI US Commodity Index; Gold by the S&P GSCI US Gold Index.
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The Managed Futures Strategy
Managed futures in difficult market environments

= Managed Futures have delivered a positive return in 18 out of 20 equity ‘accidents’
= Managed Futures have annualised 11.6% versus 9.9% in global equities (1980 - May ‘12)
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Source: Ineichen Research and Management, June 2012.
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Winton Futures Fund
Winton has an impressive track record
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Total return over the crisis period World Stocks World Bonds Winton Futures Fund
m Russian / LTCM crisis 1 Aug 1998 - 30 Sep 1998 -12.04% 8.06% 16.00%
Equity bear market 1 Apr 2000 - 31 Mar 2003 -47.72% 25.17% 56.74%
EI Financial crisis 1 Jul 2007 - 28 Feb 2009 -63.14% 14.39% 34.44%
EI Sovereign debt crisis 1 Apr 2010 - 31 July 2012 4.34% 16.35% 14.90%

Source: Bloomberg, Winton Capital Management and BoA ML. World bonds are represented by the BoA Merrill Lynch Global Gvt Bond Index Il. World Stocks are represented by the
MSCI World Index. The periods selected are exceptional and these results do not reflect typical performance. As a consequence, they give no indication of likely performance.
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Winton Futures Fund

'] - ] 3 ff ]
...with ..Ole correlated returns in difficult markets
Performance of WFF vs. S&P500 Performance of WFF vs. S&P500 Performance of WFF vs. S&P500
207 207 207
157 157
107 107 7.63
5 3.73 57
T 0 T 0
2 2
o 5 4 5
-101 -101
-10.87
-1571 -151 -14.46 -1571
-16.79
-20- -20- -20-
Oct-08 Aug-98 Sep-02
B Winton Futures Fund B S&P 500 Index B Winton Futures Fund B S&P 500 Index W Winton Futures Fund B S&P 500 Index
Created with mpi Stylus Created with mpi Stylus Created with mpi Stylus
Performance of WFF vs. S&P500 Performance of WFF vs. S&P500
207 20
157 157
10 107
57 57
2 0 2 0 0.56
é -0.21 %
-4 5 -4 5
101 10 9.12
-10.65
-151 -157
-20- -20-
Feb-09 Feb-01
B Winton Futures Fund B S&P 500 Index B Winton Futures Fund B S&P 500 Index
Created with mpi Stylus Created with mpi Stylus

Note: Based on the returns of the Class B (USD) Lead Series since inception in 1997 to April, 2013. Returns through 2012 have been independently audited. Investors should
note that whilst historically, over the long term, the WFF has a low correlation to traditional asset classes, when viewed over some time periods correlations may be close to

either +1 or -1.
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Winton Futures Fund
Performance drivers are diverse

Performance in

descending order
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Source: Winton Capital Management Limited as at 30t April 2013. Based on the Winton Diversified Programme managed account selected on the basis of having the longest track
record as well as being the largest by assets under management within the Winton Diversified Programme. Sector returns above are gross and do not include management fees,
performance fees, interest or currency movements. 1997 only includes October through December. From June 2010 onwards, performance of derivatives for hedging purposes of cash
equities are included in the cash equities sector’s returns. e = estimate.
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Winton Futures Fund

Value added at the portfolio level
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cover the period October 1997 through April 2013 with annual re-balancings.
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Created with mpi Stylus

Note: Global Equities represented by MSCI World Index, Global Bonds by Merrill Lynch Global Broad Market Index and Cash by 91-day T-bills.

Created with mpi Stylus

All numbers in USD. Returns




Winton Futures Fund

Risk 1s tightly managed

= Historically Winton has run a higher level of risk, but now targets a lower risk level
= Margin to equity, liquidity & daily value at risk are all highly scrutinised
= Stress tests are used to assess statistical probabilities
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T
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Note: Margin/Equity data shown above is outright margin.

Source: Winton Capital Management Ltd. Both charts as at 30t April 2013.
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Appendix |

Term Sheet

Term Sheet

Investment Manager:
Share Classes:

Base Currency:
Min Initial Investment:

Min Additional Investment:

Management Fee*:
Performance Fee*:
Lock-Up:

Listing:
Subscriptions:
Redemptions:
Notice Period (subs):
Notice Period (reds):

The ARP Diversified Futures Fund

Absolute Return Partners LLP
EUR: Class B

USD: Class C

usD

USD 75,000 (or EUR equivalent)
USD 30,000 (or EUR equivalent)
2% of assets under management
None

None

No

Monthly

Monthly

5 Calendar Days

10 Calendar Days

Domicile: Malta

Auditors: Deloitte

Administrator: Quintillion Limited

Custodian: SMT Trustees (Ireland) Limited

Legal Counsel: Boodle Hatfield (UK), Simon Tortell & Associates (Malta)
Security Codes: Class B - ISIN MT0000078114, Bloomberg ARPDFSI MV

Class C - ISIN MT0000078122, Bloomberg ARPDFSC MV, CUSIP X0222M107

Note: Investors should note that The ARP Diversified Futures Fund will be investing into a fee paying share class of the WFF. The WFF charges a management fee of 1%
per annum and a performance fee of 20%, plus other fees as stipulated in the WFF Prospectus.
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Appendix I

MarketsMTrad
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Source: Winton Capital Management limited as at 31st December, 2012
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Appendix Il

Contact Information

Investment Manager: Absolute Return Partners

Address:
Phone:
Email:
Website:

Sales Contact:

Phone:
Skype:
Email:
Website:

Sales Contact:

Phone:
Skype:
Email:
Website:

16 Water Lane, Richmond, TW9 1TJ, UK
+44 20 8939 2903

nr@arpinvestments.com (Nick Rees)
WWWw.arpinvestments.com

Fynn Capital

+598 2518 2917

FynnCapital

enrique@fynncapital.com (Enrique Fynn)
www.fynncapital.com

Moeda Advisors

+41 55535 3050

aureliol635

a.ledergerber@moeda.ch (Aurelio Ledergerber)

www.moeda.ch
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Risk Warnings

This material has been prepared by Absolute Return Partners LLP ("ARP"). ARP is authorised and regulated by the Financial Conduct Authority. It is provided for
information purposes, is intended for your use only and does not constitute an invitation or offer to subscribe for or purchase any of the products or services
mentioned. The information provided is not intended to provide a sufficient basis on which to make an investment decision. Any investment in ARP will be made
pursuant to written subscription materials. The information provided in this material will be subject to, and expressly qualified by, any information contained in the
subscription material. The Securities and Exchange Commission of the United States does not pass upon the accuracy or completeness of any of the information
contained herein. Information and opinions presented in this material have been obtained or derived from sources believed by ARP to be reliable, but ARP makes no
representation as to their accuracy or completeness. ARP accepts no liability for any loss arising from the use of this material. The results referred to in this
document are not a guide to the future performance of ARP. The value of investments can go down as well as up and the implementation of the approach
described does not guarantee positive performance. Any reference to potential asset allocation and potential returns do not represent and should not be
interpreted as projections.

All opinions and estimates included in this report are subject to change without notice. This report is intended for qualified customers of ARP. The investments
discussed in this report may not be suitable for all investors. Investors should make their own investment decisions based upon their own financial objectives and
financial resources and it should be noted that investment involves risk. Investors should be aware that the market price of the securities discussed in this report
may be volatile. Past performance is not necessarily a guide to future performance and an investor may not get back the amount originally invested. Where
investment is made in currencies other than the investor’s base currency, movements in exchange rates will have an effect on the value, either favourable or
unfavourable. An investor may not get back the original amount invested and in the case of an illiquid stock the investor may be unable to sell at any price. Any tax
relief mentioned are those currently available and are subject to change. Their value depends on the personal circumstances of the investor.

The performance information about the Winton Futures Fund Limited is provided only for the purpose of illustrating Winton's experience and expertise in managing
futures portfolios. This document has been produced by Absolute Return Partners in order to promote The ARP Diversified Futures Fund Limited. Winton Capital
merely acts as a trading advisor to the Winton Futures Fund Limited. Winton is not responsible for, or involved in the marketing, sales or promotion of The ARP
Diversified Futures Fund nor for compliance with any marketing or promotion laws, rules or regulations and no third party is authorised to make a statement about
any of Winton's respective products or in connection with any such marketing or sales. Winton does not take any responsibility for the accuracy of the contents of
this document, any representation made herein or the performance of the Winton Futures Fund or The ARP Diversified Futures Fund. Investors will be invested in
The ARP Diversified Futures Fund and not the Winton Futures Fund directly. The performance of The ARP Diversified Futures Fund will be different to that of the
Winton Futures Fund and this difference may be significant.

Futures trading involves a high level of risk. Investors should be aware that they may lose their entire investment, when purchasing an interest in a fund.
Accordingly, investments in futures products are best undertaken with risk capital for which the investor does not have and will not have a need for in the
foreseeable future. Prospective investors are encouraged to consult with their legal, financial and tax advisors before making a decision to invest. © 2002-13
Absolute Return Partners LLP. All rights reserved.

Absolute Return Partners LLP
16 Water Lane, Richmond, Surrey
TWO9 1TJ, United Kingdom

T +44 (0)20 8939 2900
F +44 (0)20 8939 2940
info@arpinvestments.com
www.arpinvestments.com
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